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A B RCRAFAE 22 5% ( Goodman—Bacon, 2021; Sun fl Abraham, 2021; Callaway %, 2021; Borusyak %,
2024) o — 5, WS AL BRI f 22 55, B0 42 52 A0 R B A AR 23 A 5 M A BRRE AR B 45 i 28
TS A TR R e 55— T, ShAREHE T & B4 7 3k 56 0 2 [l i, A — A4k 11 R 80mT B
% 5 W A2 SURS I T AR AR HE LA RS . 3T A A B S AR B TR B9, AR SCR A Bacon 23
5 PG 56 4 R (1 S R AR FRASON ( Borusyak 28, 2024 ) , ERSIIGA] | %k IE 2H H 2 4 AT RE PR AR Y
TWFE A7 %01 )@ 36 2ok % b F3ASONE 4 73 fife UL 28350 1 S A8 gl v g Tk, B 0 1] [ 280002 Aty
HHRPRA N T 2% 2-DID 404, B s—4 2 x 2-DID X I (A0 BN FIACE . K36 25 1 Bk,
Jo A BRZH FNSE AL B X A 19.60%, 7 FUH/IN, J i 0] 05 52 3] S5 Jo 1 Ak B A0 52 0 4878 o

5. GRS [H]

BEVE T H 2R 2011—2022 4R FE AR A m AR K, 2% 08 2 I ) )7 41 3 K LA K 2020 485 et 92 155 7T
RESZ W Bt B i, [l , S HEBR HABBCR A2 ( ERESCA yg ML, 2019) , WRERILTT A . Y
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REVRHEZE A /s YT A8 PR B B S5 e — o A P80 R i) 381 7 9 7 fin s T TH BBOR ) Ak s HE RN, AR
SR 2012—2019 4 A Es FOF A EEFEAS , EIESE RS TR 4 51 (2) H, WEEHRE, did A&7
1% K- E T, SIEAERIEEE R0, PR SGE IR AL AR X 8] A X SIS 5 1 B i 2 5,
(] 1 235 SR B T 5

6. B A YRR

LR Sl FAT — 5 BB R e, HL— 0B S AN AN DG T UK S S AR 2, (%
FFRFE (2023) MIHEREE, S5k = ARG EERER RIH, 250 n% 4 5] (3) UiR, did %%
FE 1% KV F B R, SR HIBRBOR S AR 0 2 J5 1 1) 25 FAK TH e (g .

x4 REMELRERER

Ln ci Ln ci Ln ci
A PSM-DID AR FFEAI [H] SR = HEBOR S AF
(1) (2) (3)
did —0.154% —0.097 ~0.216%%
(0.048) (0.016) (0.033)
il AR b = 2
i i i 2 2 2 e
AR 2 = =
FEA = 2562 9528 10719
R 0.121 0.227 0.111

I, BERPLE SRE R MR

I [ U (4 25 SR AT LA H L [ 7 o s 4T 1 % 3 ok 1 4L 38 ZE Bl U 0 B, BN 0 25 PR AIE T
b3S A M Y B HE R B KO o ARFE IS T, B TORRE 32 SRR b HE AL AN AR TSN 1A T S
R

(— ) BB HEVL S 38

1. € B = AL AL IR R

HR A F TR A 1 40 B, 1 0% 7 i T TH B A A T 5 06 7™ S A I 4 A k2, Al AR A 3
JERLWE H, RERS A R AL P AL AN, I HLREAE (R I WA il = . RIATAE (2019) FR i, Al
PEwE — A2 O T DA A 0 A T AR, 0 A I A 14 43 RO R [
77 IINE AT 1 B BB 08 $2 a5 Al 24 W08 0% i BEMCHR S i B, of A M 488 0 e SR e B e BRI 4% % -
P RURE , XA R AL MO SOV . MRS R AR BRI AL, b B0 - A4S
TR B R i, b G RGP AR PR ML 2, SR B TE A, M b B % — ML & R K 2 1
A 550 B, bR (B RE S, 2015) o

S5 Mclean 55 (2012) | $JKE5F (2015) . BREEBKSE (2017) LAKXIATEE (2019) MBeiE
B, R ED ARG K2R ( Grow ) i it Al T AE BTy | B A R R T Al Ay A A

86

hE4NM  https://www.cnki.net



Mol MRS 2024 £ 11

HOMIBR S, 2017 ), BEBTHLSAETE T bR T MR MK B A9 Aol o SR AR B 1 11 2 5% 7 43 58 ML
B (Inv) Bl 8K, BRI T

Ln Inv,=3,+9, Grow,+9, did,+9, Growitxdid,.,+zj¢o 3% controly, +u, +v, +e, (5)

X (5) H, BEEFEELHIRMY,, WERREOIE, WA E G I 7 H B A B T 10
A AR G2y, LT BT - BTHL UL . K 551 (1) IR, Grow, xdid, 11914 Z %7 0.053,
HAf T 19% 09 3 Pk ge, 181 977 I sk 47 [H B0 S it Sl 2 48 T+ T Al 4% 9% — B U |

FLARRAE (2021) BIREFE B, X [ G B8 77 gt 4 1H BOR i 50 RON IR 2R, A5 B 70 X 3 9 3
AR R WY . OB SR W AT BE T KAk BER AT, e Al R DS S, R R Y
PGAETER 5 I - RE ) ( ETFRLEE, 2023) , AR T AT fp8e & g . BRI, X [ 57 m
ST IH B A ROR DAl i 2% B8 AR ™ BE A R ) AL, ) il 45 9 o S Al 1) A i) (R g A0 A AL
2020) o EIFRFEE (2023 ) X A2 BT ind A IH BUOR 5 55T i iR I A5 R R Y, BUR A5 fie it
ROV RE AT 51 7B M SO B RS B 3G 0, 2 7 A 5 B o Y O R o AR A0 RO L 5 A A Y R
A BAAEE (2RH05, 2016) , ASCHBEAMAAR (Use) MoK (1) MR, Ml
AR 18T i o )80 2 Al BEAS A AR B T, AT LA A Al g B i ok 17 B MU A 0 I
Al R T3 B0 B v i R B, D I e PR R . O BUR AR IR AR K 5 51 (2) FiR,
S 1 E B AT IR Z 5, Tl sl Aok 9 BT A F 3B B 42 71

2. fRBRE A RFTHL R T

Al AR A 336 SE B WO BT O BB B BB, RERE AN REFE b el R BT 20, (ARl AT
WEZREM T O MR AT, 3T TRk sa 4 Iy 0K, Al BRI AR EOA BT,
IAE T BEUE T S IURRIG BN MOA KM ™, BRI B A BRSAS 1 BR Atk B ARAS T 2 1R G
Weds o X T BEIE 2> M b BIr SO B B SR BIHTRUY, ASCSH RO BN (2022) At g,
A “Ln (A0l HAESEALHFHER +1) 7 BESEEARQ (Gre) , JRRIAE N (1) BIP#
BAZ BTN, 4PRAITR 55 (3) o IWARSKE, [ 5™ g 4r [H B R 52t 8 25 e 2k 17 3l
Tolb Al 2 B AR BT

(=) RIBRMIEK

2T R I 2 T A T 1 e R i R B B ) S R I S, A% Tl Aol R S (8 B AR e R T
THEARH s A HOR, SEBAR L TR S R . ik, SORETRSIALS BRETIA B R 59 AT 52k K i
R AP R R (YRS, 20195 MM AURIRES, 2021) o Tl EEHRERT], Tkt
SRRERIN $E2 7 AL S RE TR B0 65%, SV RE T AR i — Ve 16 ST BURR I BB Y
[Fl €00 3 ) 222 5 8 4 a0 2 29 T Tl ol T s ) R PR

I R % 77 3 B T SBC5RE h dd Al f SRe s A B SO DIE 2, 2 A oMb 384 A B0 e Dl e 14 [ 5%
PR LR AR BETBEA, R TH R T AT g sE  y, AR A 2 B SUE . NRIEIX

©  BRRIE: (ST &AM CLLRERURTH TR ) —— R A TSRl R SR ), PRI https://www.gov.cen/
xinwen/2022-07/04/content_5699082.htm.,
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— RN, FEBARLNE
Ln ben=ﬁ0+ﬂldid,~,+z#o Bicontrol, +u, +v, +e, (6)

Horp, 55530 (Lnben ) eI T B 55O R A AR By it . K045 RN 5 51 (4) Fios,
did ZHAE 1% KV ER3E, o [ 2 BT s A TH B 2t A S T 1 sl Al 28 TR Al

x5 EEBALE R IR

ER SISy SR HET% it fd 1) SO AR B A
AR Ln Inv Use Gre Ln ben
(1) (2) (3) (4)
did 0.119%% 0.057%x* 0.056%
(0.031) (0.028) (0.020)
Grow xdid 0.053%%:*
(0.015)
P AR = = = p=3
Ay i 5 j= = = P
A = = = =
FEAS 14256 14292 14244 14292
W R 0.071 0.104 0.015 0.477

T X7 (2) BEIZER, R E A FAR,

N RS

i Vol FIE AL ] 360 00E 17 o] 9 )™ 45 A 0 A 2550 AR i 52 A B 7 2800 7 2 LA 1Y BERR AR BB A, X T
S b PR [ R 0 IS AT TH R AR R I RS 1A SO ARG A B (HOR, BETRAIHIRCR L Rk
SERA A B | Aol B S 0 I B e Y 1) TR S A BE 0 A 2 B i ) [ 5 B T IH BOR RIZOR s T3 4h,
EUMEUFIG B, Al BT AR S SN AR R, DAl B B R A 2 0 BOR St ROR 7 A 22 S AL R o
I, AR R B SR P 5 TR A AT 4 Rk oo A, 2B 0l S M 1] E B o A T B S it
SR T ALA A 22 57 R 2R

(— ) EADRESHH

1. RETRA R 3R oA

R Al TE VA 52 1 5E BE 7 I 4 (N BRI, TP S OB B0 . 2 i At 2 25 TR RE U
P OO, a8 3 SR 1 B R A% 1 RE IR 7 L S $ T AR 7 T2 A 1, 8 AP B AR B )™ (L RE DR AE
Feil, $RIFREIRAIBCR . —JriE, RFEREDLA ( LZEIH ) siE W IHREIR K S e ( XA )
5T REGS LA Al [ 2 W57 454, SINAT & 4 (0 R R I AR 25K, 2 HESZ Wi AL T B9 Al 4%
VAT MR, S —Ti i, ARk (TZMH) AR R SRREIRT K, WATE Ml iER1v 6
FEAEAT R R TP ROM YRR o PRI, 5 T B8 PR FH A% 3 B B0 3t 981 1Y 451 5 5 77 s 4 [ SRR Al e
PHE AR ). O T A SR M RO, A SCR BRI SR ( Ener) HfEBEIRAIRCR, FHR 3
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YR ARG (1) PR3 qEHE R, BEAZH IR ( Enerxdid) AR WF 651 (1)
ARG, XA RN A, HE— PR UE T AT SR EHE Y

2. PV GRS RN S AT

HISCHRYBEHLBE M ds AR it B TAIGPERR, T H BRI 2 A] 2 A7 7 i
RONE, RO EE b AR BE SRR, U R R I A 5 S ELAREI [ E B
PrIHBORR 5, — DR B R SRS, SO 1 5E BT s 4 IH B 89 iAol HRRs R
A S0 13 T A/ o 7 .S~ AU W Y 5521 Y A e v B L] B 7 B o | A = 513
FEFEAB RIS R ANEK 6 51 (2) PR, did 26 B0 -0.218, (L4 X0 K {E bR G e ofie [m] U1 228K,
F W BOR St E WA L BRI R e IE NG, 5 L T T A ™A RS S i R
PEHAE TR B oM, MBI ML A G BEAL AR B2 M, A ll ) P [ B Dol HE B 2 2, ARG B X —
WA, ASCSZE TR (2011) BB, DU L4540 48 /R 35 4o i)™l 45 1 & AL R B
R L Z5A IR A R S B ( TLxdid ) AT I3, R 6 51 (3) BYEIALESRE, SCH I
AR N, Bk 7R SCR U LS

3. il S i A e 20 TS A BB 0 1R S0,

Ailbn] Ui i DR 2 5 s S R PR SR O BRI, SEB AT RS, ASCLLIG A i A b 2R 5
b 55 Y BRI BE 7 o S (0 B R SR OR Aol 7 R B B0 O 08 2 7= R R A 77 8, R TH A 7 i 7
AIREIE A TS, AR HE R B o AT w8 /KF S (4 PR SR A il s Al 78 A B Ok A8 1
BeTTOUES, 2 SO TR B 5 BT T o (AR SE o R e i A 7 2 e 7, 300 B o T v
REARPAF I s P 0 LS, S RI A 58 ki . BT, ASSCE Al ESG W53 g 36
B oy i b Al s IR FE R R IS MBE S (Ln ESG_E) o HIHZERME 641 (4) P, lksgE
AR TR T BRI g ] LS 5 9 Y [T 9 o s A T SR HE Bl Bk B o A 2800

®6 PFEWHEAST

Ln ci Lnci Ln ci Ln ci
A RE s 3 FEAV A AL N ek 25 A R T [ FIRE )
(1) (2) (3) (4)
did —0.21 8%
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Enerxdid -0.026*
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(Z) Z2RUEZEZm

1. BB EER

RHESS A" HARRRAP TR, (RHFR T AT RRA L, R BUMN A T — RAA R T R AR
BHBE BRI, IR SRS I ABUNGEOEN AR, B 5| SR REBUNH A SRR
BiR, REABERMEE T (KRESE, 2019) . HE—FRIRANRT, My BUN A SRR E
RWEINEE , A% SOk U 7 G BURF 1Y BEER R S o5 UM — A LS ) A A i BORFIR B, K
o T B 5 A SR A DL B, MR 7 EL A R A AR IR B B R L NS 2SS, R (1) kT
SRAIHPEERNFE 78] (1) (2) Fon, GHEIIE RS did ZEL4E S TR 387 BN 34,
Fe WU A AR S AR [ A2 B P2 0 47 | H LSRRI By T 2 45 5 VR, ROk ER R g
RLAIAERMLE] , TG BE O A i 0 s T 1 A U R R E

AT RIGH S M BUR, AR ZRLBOR B, A MRHERGA FEAM | g5 AR A P4
SR B A SR AR R S R, A IR B HE R A AN B A AR R . [RIR, HLAS RAIA E
EREUN, ARG WEI SRR, SEERIG BN BT A T SUUcE 1 R HL S .

2. A AHOK 2R

TERGE AR AT , AVl A R IR PAT A8 T I = Rl Ak, X F 884 i R
ERREE S, USRS H RGO, A 3 ) R R R A T R s . X R A
(2019) WIBFFEHL R B, X TR0 Somh BB [ U5 B Ab i 5, [ 56" s 4T [H R A 8 9 4 i
VER S . Fik, mahve sl e ve 4 e S S ma ol T, 2 AU Ot fh i e v
PRty JFRS OB AR, MIAELM A A g . Ik, AR SCOR A SA 45 B Al gh vt
LYK, M O BOK R R A 0 0 dOKE NT s ) RMRRE I A dOKE (R T2 T k)
PR FREAS, ApBIREATEIT, ISR MFE 75 (3) (4) FR, Sl b w4 gk e, [#E
P IR AT T SR AR PR o 18 2, O Al B HE R B e S B

3. iR

N TR RIS Al 78 10 %t SRS it i, A7 oA e o B L7 A BRSO A AR 22 57 o R /NS Al T
B, KA B HRUE B B IR R, R . AR AU RO, HLA PR R &5y T H I
Bl B HAR S — BB BT, KB b B AR A 46 A PP A s ik, % T ik 4
BFNSCHE T2 MRS 07 R LA R 8 e Nk AL - 4 ) B R s 2, HAR AT kb, fe
% 7553 A FHBCR0 BRI 5 BOR B AR 1] o /N Al EIR AT B =, RIS R 25, i
PO R B RTBEH T4 sk AR 7 R, FEAE SR IR BB T, J5 2% Rk i LRI ) A8 356 T 0
AR SO TG = AT B SRR AL HUBE AR il FUASE o (57 25080 43 A il RN A il 6 A
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o, AR TR AR IR

o>

90
hE4NM  https://www.cnki.net



Mol MRS 2024 £ 11

R7 REMEFHZMARNSALERER

Lnci Ln ci Ln ci
- LY/ SRERL DAY Al Al 7E 24 5 il B
JIER JIBE/IN PR FEEEAR FAL R FRAR/ N
(1) (2) (3) (4) (5) (6)
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P AR = = = = = =
AR ] = = = = = =
AL 22 = = = = = =
FEA 7150 7142 7145 7147 7146 7146
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TR Ay 36y [ 7 o T T 1B 5 S it % Ml A oMl e v PR AL B 2R . SRS AL R [ TR b
P IH B T LAE shislie 5 28 5 B 10 M. Hovb, BOR 526 RE S D01k Aol [ B2 7= 250, SR Al
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Evaluation of Deferred Tax Incentive Policies:
From the Perspective of Promoting a Win-Win Situation for
Carbon Reduction and Economic Growth

Wang Kaike Su Xuewei He Qiang

Abstract: Advancing the realization of the “dual carbon” goals is a solemn commitment made by China as
a responsible major country to the global community. How to effectively evaluate China’s recent positive
achievements in promoting carbon governance is a topic of widespread concern in both theoretical and practical
circles. For a long time, some Western countries have ignored the carbon emission pattern caused by the global
industrial layout, deliberately emphasizing China’s total carbon emissions, which not only excessively emphasizes
our country’s emission reduction responsibility but also underestimates our efforts and achievements in global
carbon reduction. This article advocates evaluating the effectiveness of carbon governance from the perspective
of carbon emission intensity, measuring the synergistic effects of emission reduction and growth in modern
economic activities through the carbon emissions per unit of output. Based on this perspective, taking the
accelerated depreciation policies as an example, this article explores the positive impact of deferred tax incentives
on promoting carbon reduction and growth. Research findings indicate that the implementation of the accelerated
depreciation policies can remarkably reduce the carbon emission intensity of pilot enterprises. Through optimizing
the structure of fixed assets and facilitating the green and low-carbon transformation, it can effectively promote the
carbon governance within enterprises, lower the carbon emission intensity and enhance the economic performance
of enterprises. The extended analysis discovers that energy intensity, the rationalization level of industrial
structure, as well as the willingness and foundation for enterprises’ green transformation can play a relatively
efficacious moderating role in the aforesaid impact effects. Nevertheless, variations exist in the carbon governance
effectiveness of the accelerated depreciation policies, which are reflected in the differences in the governance
intensity of local governments where enterprises are situated, the degree of financing constraints that enterprises
face, and the scale of enterprises themselves. In light of this, it is imperative to devise targeted policy measures so
as to further improve the implementation effect of the accelerated depreciation policies.

Keywords: Accelerated Depreciation Policies; Investment Quality Bias; Carbon Emission Intensity; Enhancement

of Economic Performance
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